3134 LAWS OF MARYLAND [Ch. 698

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMRLY OF
MARYLAKD, That new Section 7-106(d) be and it 1is hereby
added to Article - Real Property, of the Annotated Code
of Maryland (1974 Volume and 1974 Supplement) to read as
follovs:

Article — Real Property
7-106.

(D) ANY PERSON WHO HAS A LIEN ON REAL PROPERTY IN
THIS STATE, ON WRITTEN REQUEST, SHALL FURNISH TO THE
PERSON RESPORSIBLE FOR THE DISBURSEMENT OF FURDS TN
CONNECTION WITH THF GRANT OF TITLE TO THAT PROPERTY THE
ORIGINAL COPY OF THE EXECUTED RELEASE OF THAT LIEN., THIS
RELEASE SHALL BE MAILED OR OTHEBWISE DELIVERED TO THE
PERSON RESPONSIBLE FOR THE DISBURSEMENT OF FONDS:

[[ (1) WITHIN SEVEN DAYS OF THE RECEIPT AS
PAYMENT OF CURRENCY, A CERTIFIED OR CASHIER'S CHECK, OR
MONEY ORDER IN SATISFACTION OF THE OUTSTANDING DEBT; OR

(2) WITHIN SEVEN DAYS AFTER THE CLEARARCE OF
NORMAL COMMERCIAL CHANNELS OF ANY TYPE OF COMMERCIAL
PAPER OTHER THAN THOSE SPECIFIED 1IN PARAGRAPH (1)
RECEIVED AS PAYMENT IN SATISFACTION OF THE OUTSTANDING
DEBT. 1]

{0 WITHIN SEVEN DAYS OF THE RECEIPT, BY THE
HOLDER OF THE LIEN, OF CURRENCY, A CERTIFIED OR CASHIER'S
CHBCK. OR _MONEY ORDER IN SATISFACTION OF THE DEBY,

INCLUDING ALL AMOUNTS DUE ITS_DUE_UNDER THE LIEI INSTRUMENTS _AND
UNDER INSTRUMENTS SECURED BY THE LIEN; 0!

f2) SITHIN SEVENM DAYS AFTER THE CLEARANCE OF
NORMAL COMMERCIAL CHANNELS oF _ ANY TYPE OF COMMERCTAL
PAPERL OTHER THAN THOSB SPECIPIED IN _PARAGRAPH (1 ).
RECEIVED BY THE HOLDBR OF THE LIEN IN SATISFACTIOH OF THE
OUTSTANDI!G DEBT, INCLUDIIG ALL AMOUNTS DUE UNDER THE
LIEN INSTRUMENTS AND UNDER THE “THE INSTEBHENTS SECURED BY THE
LIEN,

SECTION 2, AND BE IT FURTHER ENACTBD, That this Act
shall take effect July 1, 1975.

Approved May 15, 1975.
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